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NĂ LV SOHDVHG WR SUHVHQW 3HUFHSWLRQV� D JURXS H[KLELWLRQ IHDWXULQJ 3HMX $ODWLVH� 6RNDUL
'RXJODV &DPS� -XOLHW (]HQZD 3HDUFH� DQG &KLQZH 8ZDWVH� 7KLV H[KLELWLRQ LQWHUURJDWHV WKH
G\QDPLFV RI UHSUHVHQWDWLRQ DQG LGHQWLW\ RI ZRPHQ LQ 1LJHULD WRGD\ WKURXJK D IHPDOH
SHUVSHFWLYH� H[DPLQLQJ WKH LQWHUVHFWLRQV RI FXOWXUDO KLVWRU\� JHQGHU VWHUHRW\SHV� DQG VRFLDO
QRUPV� ,QFRUSRUDWLQJ SDLQWLQJ� VFXOSWXUH� DQG PL[HG PHGLD� WKHVH DUWLVWV GHFRQVWUXFW
FRQYHQWLRQDO SHUFHSWLRQV RI ZRPHQ ZKLOH DGYRFDWLQJ IRU LQFOXVLYLW\� QXDQFH� DQG DFWLYLVP�

3HMX $ODWLVHŖV UHFHQW SDLQWLQJV H[SORUH WKH QDUUDWLYH RI 6LOLIDW� D SURWDJRQLVW RI WKH DUWLVWŖV SULRU
QRYHO� WHOOLQJ WKH VWRU\ RI D JLUO ZKR ıQGV KHUVHOI LQ D ZHE RI FLUFXPVWDQFHV EH\RQG KHU FRQWURO�
6RNDUL 'RXJODV &DPS FUHDWHV VWHHO VFXOSWXUHV LQIXVLQJ FHQWUDO SURPLQHQW FKDUDFWHUV LQ
QDUUDWLYHV WKDW DUH LQVSLUHG E\ KHU .DODEDUL KHULWDJH DQG EURDGHU DVSHFWV RI $IULFDQ FXOWXUH�
-XOLHW (]HQZD 3HDUFHŖV YLEUDQW SDLQWLQJV LOOXVWUDWH 1LJHULDQ ZRPHQ DV UHJDO� UHVLOLHQW� DQG
FRQıGHQW� KLJKOLJKWLQJ WKHLU LQKHUHQW SRZHU E\ HPSKDVL]LQJ WKH VLJQLıFDQFH RI KDLUVW\OHV DQG
IDVKLRQ DV PDUNHUV RI LGHQWLW\� &KLQZH 8ZDWVH HPSOR\V WKH DEVWUDFW XOL VW\OH RI WKH 1VXNND
VFKRRO� GUDZLQJ LQVSLUDWLRQ IURP HYHU\GD\ OLIH ZKLOH XVLQJ KHU SDLQWLQJV WR DVVLVW WKH
SUHVHUYDWLRQ RI IHPLQLQLW\ LQ XOL GHVLJQ IRUPV� 7RJHWKHU� WKHVH DUWLVWV DUWLFXODWH WKH UHDOLWLHV LQ
KRZ ZRPHQ SUHVHQW WKHPVHOYHV LQ FRQWUDVW WR WKH ZD\ WKDW WKH\ DUH SHUFHLYHG�

$ERXW 3HMX $ODWLVH �E� ����� 1LJHULD�
3HMX $ODWLVH LV DQ LQWHUGLVFLSOLQDU\ DUWLVW� DUFKLWHFW� DQG DXWKRU RI WZR QRYHOV� $ OHDGLQJ YRLFH RI
FRQWHPSRUDU\ DUW LQ $IULFD� $ODWLVH SURGXFHV DUWZRUNV WKURXJK WKH OHQV RI VSLULWXDOLW\ DQG
<RUXED FRVPRORJ\� OHDQLQJ LQWR DQFLHQW VWRU\WHOOLQJ WUDGLWLRQV DQG FUDIWLQJ DOWHUQDWLYH VRFLDO
LPDJHU\� +HU ZRUN LV SRLQWHGO\ SROLWLFDO� RIWHQ SURYRNLQJ UHĲHFWLRQV DERXW VRFLDO LVVXHV ERWK DW
KRPH DQG DEURDG� $ODWLVH KDV H[SORUHG LVVXHV RI H[SORLWDWLYH ODERXU SUDFWLFHV LQ 1LJHULD�
FKLOGUHQŖV ULJKWV ZLWK D IRFXV RQ \RXQJ JLUOV� DQG VWDWH�VDQFWLRQHG YLROHQFH DJDLQVW FLWL]HQV�
+HU DUWLVWLF SUDFWLFH LV UHOHQWOHVVO\ H[SHULPHQWDO DQG ODERXU�LQWHQVLYH� ZRUNLQJ DFURVV D YDULHW\
RI PHGLXPV� WHFKQLTXHV� DQG PDWHULDOV LQFOXGLQJ SDLQWLQJ� ıOP� LQVWDOODWLRQ� DQG VFXOSWXUH�
$ODWLVH H[KLELWHG DW WKH 9HQLFH $UFKLWHFWXUDO %LHQQDOH LQ ���� DQG ZDV VHOHFWHG WR UHSUHVHQW
1LJHULDŖV GHEXW SDYLOLRQ DW WKH 9HQLFH $UW %LHQQDOH LQ ����� 6KH ZDV WKH UHFLSLHQW RI WKH )1%
$UW 3UL]H DW WKH -REXUJ $UW )DLU LQ ����� $ODWLVH LV D IHOORZ DW WKH 1DWLRQDO 0XVHXP RI $IULFDQ
$UW� SDUW RI WKH 6PLWKVRQLDQ ,QVWLWXWLRQ� DQG ZRUN KDV EHHQ FROOHFWHG E\ WKH 6PLWKVRQLDQ
,QVWLWXWH� 6KH LV WKH IRXQGHU RI $OWHU 1DWLYH $UWLVWV ,QLWLDWLYH� DQ LQFXEDWRU\ DUWLVW FROOHFWLYH WKDW
RĳHUV WUDLQLQJ SURJUDPV DQG UHVLGHQFLHV WR \RXQJ� HPHUJLQJ DUWLVWV� +HU VFXOSWXUH� 6LP DQG
WKH *ODVV %LUGV� ZDV H[KLELWHG DW 5HJHQWŖV 3DUN� /RQGRQ� IRU )ULH]H 6FXOSWXUH LQ ����� $ODWLVH
LV EDVHG LQ /DJRV� 1LJHULD DQG *ODVJRZ� 8.�

�� &DPHURQ 5RDG� ,NR\L� /DJRV� 1LJHULD _ LQIR#NR�DUWVSDFH�FRP _ ZZZ�NR�DUWVSDFH�FRP _ ���� ��� ��� ����



Ny
$ERXW 6RNDUL 'RXJODV &DPS �E� ����� 1LJHULD�
,QVSLUHG E\ KHU .DODEDUL KHULWDJH DQG EURDGHU DVSHFWV RI $IULFDQ FXOWXUH� 6RNDUL 'RXJODV
&DPS &%( FUHDWHV VWHHO VFXOSWXUHV WKDW VSDQ VRFLDO DQG SROLWLFDO OLIH LQ 1LJHULD� ([HFXWHG ZLWK
HOHPHQWDO IRUPV DQG PHWDOV� &DPS KLJKOLJKWV WKH HQHUJ\ RI 1LJHULDŖV LOOXVWULRXV FKDUDFWHUV�
+HU ZRUNV KDYH GHDOW ZLWK ZLGH UDQJLQJ LVVXHV IDFLQJ 1LJHULD� IURP LWV FRORQLDO SDVW WR
HQYLURQPHQWDO FRQFHUQV� &DPS VWXGLHG DW WKH &DOLIRUQLD &ROOHJH RI $UWV DQG &UDIWV� HDUQHG D
%�$� GHJUHH DW WKH &HQWUDO 6FKRRO RI $UW DQG 'HVLJQ DQG DQ 0�$� IURP WKH 5R\DO &ROOHJH RI
$UW� +HU ZRUN LV KHOG LQ QXPHURXV SULYDWH FROOHFWLRQV LQFOXGLQJ WKH 6PLWKVRQLDQ 0XVHXP DQG
WKH %ULWLVK 0XVHXP� &DPS LV RQH RI WKH ZLQQHUV RI WKH 0HPRULDO IRU .HQ 6DUR�:LZD LQ
/RQGRQ DQG ZDV DOVR RQH RI WKH VKRUWOLVWHG DUWLVWV IRU WKH )RXUWK 3OLQWK LQ ����� /RQGRQŖV
PRVW SXEOLF VKRZSLHFH IRU FRQWHPSRUDU\ DUW� &DPS OLYHV DQG ZRUNV LQ /RQGRQ�

$ERXW -XOLHW (]HQZD 3HDUFH �E� ����� 1LJHULD�
-XOLHW (Q]HQZD 3HDUFH ZDV ıUVW LQWURGXFHG WR DUW SUDFWLFH E\ KHU JUDQGPRWKHU� D UHSXWDEOH
WUDGLWLRQDO ERG\ GHFRUDWRU XVLQJ XOL� +HU ZRUN DLPV WR GLVPDQWOH WKH PLVRJ\QLVW IUDPHZRUN RI
PRGHUQ GD\ $IULFDQ VRFLHW\� 6KH LV YLHZHG DV DQ DFWLYLVW DV KHU ZRUN DGGUHVVHV KXPDQ ULJKWV
LVVXHV HVSHFLDOO\ WKRVH FRQFHUQHG ZLWK ZRPHQ DQG JLUOV ZLWKLQ 6XE 6DKDUDQ $IULFD� +HU
SDLQWLQJV LOOXVWUDWH $IULFDQ ZRPHQ DV UHJDO� VWURQJ DQG VWULNLQJ� +HU SURFHVV RI FUHDWLQJ DUW LV
D VRPHZKDW WKHUDSHXWLF H[SHULHQFH� D ZD\ WR VKHG OLJKW RQ WKH FRPSOH[LWLHV DQG KDUGVKLSV
VKH KDV ZLWQHVVHG� (]HQZD LV DQ H[HFXWLYH PHPEHU RI (FKRHV RI :RPHQ LQ $IULFD 6KH LV D
UHJXODU SDUWLFLSDQW DW WKH 81�VSRQVRUHG DUW H[KLELWLRQ RQ IHPDOH JHQLWDO PXWLODWLRQ�

$ERXW &KLQZH 8ZDWVH �E� ����� 1LJHULD�
&KLQZH 8ZDWVH LV D FRQWHPSRUDU\ DUWLVW ZKR SDLQWV PDLQO\ LQ WKH DEVWUDFW XOL VW\OH RI WKH
1VXNND 6FKRRO� 6KH GUDZV LQVSLUDWLRQ IURP HYHU\GD\ OLIH� DQG LV LQĲXHQFHG E\ VFLHQFH ıFWLRQ
DQG IDQWDV\� +HU FHQWUDO REMHFWLYH DV DQ DUWLVW LV WR XVH KHU SDLQWLQJV WR DVVLVW WKH SUHVHUYDWLRQ
RI IHPLQLQLW\ LQ XOL GHVLJQ IRUPV� 8OL LV WKH LQGLJHQRXV ERG\ DUW FDOOLJUDSK\ RI WKH ,JER RI
6RXWKHDVWHUQ 1LJHULD� +HU ZDWHUFRORXUV DQG LQN GUDZLQJV KDYH D VRPHZKDW HSKHPHUDO DVSHFW
WR WKHP� ULFK LQ V\PEROLF QDWXUH DQG OD\HUHG LQ VRIW KXHV� 8ZDWVH LV EHVW NQRZQ IRU IRFXVLQJ
RQ WKH IHPDOH HWKRV ZLWK D XQLTXH VW\OH WKDW GUDZV RQ WKH QDWXUH RI WKH IHPDOH ERG\� 6KH XVHV
KHU DUW IRUP DV D YHKLFOH WR FRPPHQW RQ WKH SUHVVXUHV DQG MR\V RI XQLYHUVDO ZRPDQKRRG�

$ERXW NĂ
NĂ LV DQ DUW JDOOHU\ EDVHG LQ /DJRV� 1LJHULD� WKDW LV GHGLFDWHG WR SURPRWLQJ PRGHUQ DQG
FRQWHPSRUDU\ DUW� NĂ KDV D GXDO IRFXV LQ FKDPSLRQLQJ 1LJHULDŖV OHDGLQJ DUWLVWV IURP WKH
PRGHUQ SHULRG DQG FHOHEUDWLQJ HPHUJLQJ DQG HVWDEOLVKHG FRQWHPSRUDU\ DUWLVWV DFURVV
$IULFD DQG WKH 'LDVSRUD�
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